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to be  England's  contribution  towards  the   expense
of   an   expedition   which  has  been   undertaken   in
the interest of the two countries.    This  being the
ease, it will be desirable to explain the exact share
of the expense which will be borne by England and
India respectively.    As the 2,000,000?., which Eng-
land can borrow at 3 per cent, is to be repaid by
seven   equal  annual  instalments,   and   as   the  first
instalment will become due at the end of next year,
the amount which England will contribute by fore-
going the interest on the loan is somewhat less than
320,000?.   This sum, therefore, represents the amount
which England will pay towards the expense of an
expedition  which,   it   is  officially  stated,   will   cost
2,600,000?., and which, in the opinion of almost all
independent military authorities, will greatly exceed
this amount.    But, assuming that the official estimate
should prove strictly correct, it appears that India
will pay 2,280,000?. and England 320,000?.    India,
therefore,  will  contribute more  than  seven pounds
for every pound that is contributed by England.    It
is scarcely credible that a proposal should have been
brought forward which would lead to such a result.
It is, perhaps, only fair to conclude that when the
real nature of the scheme is understood  it will be
promptly abandoned.    At any rate it is difficult to